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SapaLb (Introduction)

OIMBEMTSTT  [FLEUSHEMSSENTTeN  eMmumId,  eumesoflud,  efleusmud  SpSweubMihS
BzemeuILGLD B 2 uliaump SrssLb CaHenaulILBauensLl GUTETNE. QUHISSHET EDEULILISEDEIT TDHMIS
C\ETEMERSE0, SHLETHENAT QUDPMHIGSHE0 SpBW SleUiLienL BEHBLalEmSHSHemaT GHESTETSETDE.
mellesr  aunenllugHetT WPHOSNUDLING QURESHEDD OFWOLGEDG. HILIessT GLODUMLIRNG
amiSwenibll WswWpsSw unisefilifomer aFug aumdng. Bresefle BHBmens seirenLpemul
&HSSDE&TeI(B auhidserlei \FweoLITBSH6T OBMILILIGSSILGSTDS).

ww amifufledr aieormy (History of Central Bank)

1656-60 BmeutiurL @@  seflwnt  eumBuledmhbg CHTETMNWGISTET 2 _60B65T  (LPSED
emwl eurmidwinest eveiLett BTG Méev curid. Gbeww RIS 1897-BpldD SHETB LISTTSHENS
eeuefluiiGeaighaner wpw 2 Menwedw OUDME. SheurTed, ks Seneoulleir SiipliLiemLufled
1864-60 GampmiellsEsILLG Lenisams auefluii'L (pged ewibwl eurkis @hideonbg eumSUITEGLD
(Bank of England).

1920-Splb  ShevorB  LNgevenedsv  Bafled sarLlurl ustermi@ BHul LDABTLIQED
(International Finance Conference) ei(@&aLILLL (plgefledt SligliLienLuled 1921 psed 1954 -
OplD 6B CUDTWITE SHTVSHLLEHEO EILIIHLDLITEOTN HTBSH6T60 EMIDWICUTEIS HEDLDLIL|S6T
GanmieNsaLiLLLes. 61565 ShLNf&e fare eurkid (19279, Feor ewbw eurud (1928), Bupdeonrba
ferey eurmd (1934), @pSw My eumd (1934), flGeomeit embw eumid (1950) HMID BervEred
eoww eumkid (1954) GuneiTmener AHbsHS HNBS6rled SpIbLISSILLL enbwl aumhidserlsd feo.

auenfls aumidaeir (Commercial Banks)

auenfls auhidser WaseaflLimbs evallilsenar aubm, Curersiled 2 LSS OswIGeumT,
euflu HmID HEGESST BHICIETHSEEHSS SLeneT JleaflsEd @M BS ML SpGSLD.
BTEDDSSETEDDEDL  HHHMEOUSSD OWMBLE 6uewflls: eurhilsHeT ELHLUTID  BevorL&meo
sL6oTSHmeT SlarflliLiBedeneo.
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anawias aumpidBuiar uasfisaer (Functions of Commercial Banks)

auemfls eumBssT @eonu CHISGSHD 2 EMLUIENEL. HSETED SHEMEUSHET EDEULILISEHEDEITL]
Qb WPHSLBSsTe SLetimenar Jieflsdeiiment. euewlls eurhidsefles LewlleemsT wpHeiTenD
uevoflgeT oHmID uevorLmb Beweo Liswflaer eter mebd Lfleysemns NMssLILESDE. S6W
QBMTBSSLILLB6ITET LILSSEIT eLPEOLD SHEWEUSHEWET [HITLD SHMUIGOMLD.

(1) waaranioll uanfigeir (Primary Functions)
l. evauliysener ghmIsasmeTEndHed> (Accepting Deposits)

OIIMEIDSSHETTE  OFNSHILGL ewallisesenar (deposits) ammISEOSETETERSHD  ShSLD.
85 ek auenllasHnanest (WPpesSW BHLMSTID Sp@&LD. ILNG MEILILSSHET B CUEDSHSETTS
1rflgse0mD wWenmGW G&L L] EMEULIL|S6IT LDHMILD SHIT6d 6NEULILIGHET Sh@SLD.

1.  Gary eweuiyssit (Demand Deposits): @emeu aurhidsefledo eneulisaener emeussShe@ELD
QUMESEnSWITeNTT  (peiteordleMLlesn) erliOWmips Geustor(BLOMEBITEYID LICTISHENS SH60I5)
&60T&S0HHS] 1B C\SHTETET HEDILDSHESLILIBLD E(H EHEULILIMTESLD. LIGTITLD GILIM)LD LIQEILD,
SMBETEM6D, D16060F)| STevflLihid LIwTD eupMmiGLD SWIHSTLD eLPevLD eTLIOLITIDE| HEUHSHSS
CamaulILGENCHT SHIOMIDS| Lewisens S6org eoallilflelmng abGSsIs C\STeTeneoLD.
Seueuens eweILIL|&SH6T GaD SHeuensuns LNflsslLGSeTmet. SeUaIens: OULILS6IT
Gsilly emds sewsed (Savings Bank Account) whmid mLULS &ewrsd (Current
Account) eTent Sh cUEDSHEATTS QubiBS6Tled HewLpemdMUled 2_6iTerg).

ii. s oalysser (Time Deposits) Qeweu @b SOUIILL  SHTEOEUEDIWEDD  6U6HT
andsalLblmhg el  QUDLLLTDD SBSSGLD  aILSeTTED. eUIRBSET  &HTed
MOULILSHEHHS FaBHEOMET  CULIQEDW  CUPHIGBETMET.  BeUCUNS  EMEULILIEHSHED6IT
andsaflLtl@bg Wetlowm &MLl &t QewLOeuefld, eSS TeuLDmEDT
wetreormefllD CHemauLiBEmE. Beweo eweuliy (Fixed Deposit) HmID QSMLITemeULIL|
(Recurring Deposit) OpBwent &mev smeuliL| euemaserled (pa&BWL eUEDSHBETTGLD.

2. sL&0r anprused (Lending Loans)

S6vfl BUMEET HMID QUMERILSHDSTEN SHLETHEWET CURIBHET CUPHIGHETMEI.  CU6TIlS
QURIBSH6T O\IN&SHS SL60T, MHMIF F G SemenLlR, WenslLbhn ShBw wpennaeafled sLeirsemerT
GULDIBIGSETTM6TT.

(©8) Sxaor_mb Banev uawfaer (Secondary Functions)

SevorLmib Bemev Lisvoflaemer (paemipLi Listoflgelt, eWmgILl LiwestLmBLI Lissoflgeit, S Lisvoflaerr
etev1 epstToaLl LflassLILBSsiTmet.
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I. gpsawiiuaoflser (Agency Function)

6UIEIS QIS EMSITOTTEETHES (P&6UNTS (A gent) S(Hbg] 6\FUILLD Listoflsemer (p&emLbLILIeuofls6iT

sTeUTLILIBBME).

1.

il.

1il.

SMCFTMVHMET LMMDIHGSH0: ST CUTRHDSWLITOTTSHEHSHHNSH HOUTHEHSHS 6UIHLD
SNGENEmeLd6T, MHMIE FLESHSH6ET CUTETDEUDEDD CURIBSHET STeUBSHB6EI CLPEOLD 6CUFED
615G O\STBSHS6TMEDT.

QUIGLIATSMS ALUMIBE: 616wl URISHET UTSHENSHIINATTHEHSHS cUTGeusTITUI 6oL
FeYy, @UiapSWID, &DL6TD, erLens, el Spdweniensr aigkedlss SmeesTment.
QUTREEDSHWITETHHSHTE  CUBLDTENID  EUGHESSLILILENS LHMIFSLIQE eLpedLD  curhihaeit
Q& fWlILBSHBDEI.

azvasEmaT  AFNISHIBMG:: aewlls amdseT aumesaswneTisefleT  LsGaM)
0\FNIHHIS SHLEMIDSHEMET O\FUIBETINGI. 6\HTeweoBLSl sLLevord, SIS G AW, Sedefs
SLLEWID, QUTLEDS 61FNISSH|H0 BUTETHEUDHEDD QUMREENSWITETIHEHSHSHMS OFUISDE.
BF615606BHEMENTE EIFUILILD CILINMG) 61F606)5 FLIQ60T CLPEVLD CUMRIBSEIT CUITQSHEDSUITETTSHEHHS
O fluLLGSGIHeTDE.

2. aumgll uwesrum® uesoflaser (General Utility Functions)

85 QmBSH6T ST QUTESHMEBWNETISHEHSHSTS Hed FBH0 LILGTLTBHENET 2 (HeuTSHESLD

GBEM&S60 E\FWILLD ListoflgemnerTil OLITGIL LIW6STLINL® LIsvoll&eT e16srSGMITLD. HemeusHeiT:

1.

il.

1il.

uUTGISTIY OULLS QUIFS: HEN&HSHET, LMIGSH6T, SHL6T LSSImieeT CUTETD LEULES
OINHL&SEMET LINGISHTSHS, 6LLLS eusdHenul 6enfls eumBser smeeimer. Seuaussd
2_ge Bl ILILLESHE0 2_6iTem OILINIHLSEHEHE Ukl OILITMILILIEOED.

LWars: STCFNMOSMOT QIPMIGSHH: LIS SHTCFTENEOHENET 6CULDIHIGOUSHE eLPEOLD
el (B Lwersdest GLIMg) LISSTLUILITSISTLILIEn6IT 6UphIGSDE).

abBwé aFvraafliaws amswun@sse: somibs, Sn&&WSuled FBLIGLD 6uetullsTaHEnsd
auenlls: eumdser AbBW cseneienill aFdamws OFIG SHBDG. SHeuTe0, BN
TBITLIQ65T 6mLDWl euIBUILLD eustollg:eurtudset 2l Slenindulenest OLIMHSS CeustorBLD.

3. sLer 2mifwefliy sigsib (Letter of Credit):

EUMIQSENSILITENTT6T &L 63T [FLDLISS S6tTemDenwl FTeitmefls@Ld eflHLons: aurkidserT L6t

2_miduiefili SiesmisenaT aILDhIGSeTmeDT.
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4. uHETRIBEHES erRSBIMIS auprIGSes (Under-writing of Securities):

auenlls; eumBsHeT G LISSIHISEHSSNET 6(RsSNe] aIphIGLD Lenflulmer OFwSns).
oungin&ser eumdseflenr g W HOLIGMSOW HUSHBLLSTED HemeussT 6(SSM6)
QUPHIBW LSSITHISED6T QUMTEIGOIHEO SWSHSHLD THID BHHSHTSI.

S. uS'Ia’arwreém umId:

6u6Tofls; EUMISS:6IT LGTEIEID) (LPEDMEMUI LACTLIHMIEUSTED HEWEUSET LIHMI DL 6WL, SHLEIT L 6mL
LDHMILD Gemevoril 6urkid eLpeold efleweunent LissorLILIM6uITES6meu0T8:6IT GLDHESTETET 2_56|S60TM6UT.

(@) @51 uedflser (Other Functions)

1. uewr Sefliy: eewflls emduilstt waHw uenfsefleo @etim LewILLDSES Cousmdemns
Sidsfllugeir epeold Listor Alerflliemu SiBsflE560 SHGLD. 2_SNIETTDNS QS RHEIHHS
oh. 5 @EOLFID HL6IT UPraIGLD CuNg HLetT OlumiLeuT aLwifled 2 eitem GaLL emeuLiL
SEMTSHHE0 UTe)| MOUSHSLILGHSTNG. BHiG L6WID OIMSHSISE 61Fa5SLILL6N606mns0
ETEITLIENS, S6U6BISHH60 61(BSS186)SHT6TeT GeveTuT(BLD. 6TeTTEEU HPHSLDITE LIGTITLD HEF FIQ8SLILITLDED
uesor lerflli S slsSeiTng.

. SLaT2 BUNSSID: 516512 [HeunsaLb euenils eurhidaeflsir Liswllaefled Las Ammbs eTDTESLD.
851 Gumeagnesen Lissor SHerflliNewest HPsMEGD Liwflent @Llp HeMDBESSTGSLD. SHL65T
2 (HEUNSELD 6T6ITLIZ) SHLESTSHENETILD, (peiTListor AHerflLiflemernd HB& MG @ FuIeD.
ouwngs uewor Slefllilled sLetr LiewsSesT Slemeflewent AHPsHLILG SHL6GT 2 (HEUTESLD
ODbGLD.

iil. yeirefl efleugriusamer STLBHoh: SHSw Maiey arhidenw CUITETICD, cuewils umIBHEHLD
auenflgid, O\EMed, efleusmuid, B Guneitn SlUiLienL gewmasest Lisiterflefleunmisener
eeuefluli@deiienr. Geweusseaflesr lQLiLimLUTED VG CUTQREHEDSITEMTHEBHGSD, HIS:
NPeMBEHHGLD SHISHETH SHBEMTFMETHENET 6U6T8 CURIBSHET CUPMHIGSDE).

LIGTailUIcd QLT Heniuled
AUIT{HEIT

AINIHLS6T LDOHMID LIETGHEmeT QUMMEIGOISDGSID, SHLETHEMET HIHIDLEF O\FNSHSHIEUSDESLD
QUNGIeUTS OHMISASTETOTILGL @ DL @ SHeAGW Lewd ShGb. Oung BeoLui@s
&mefl  erettLg GuomsetrL  uflbrewmisefled  JleweTOIITED  FHWSHHOETN  OILINZHIEUTS
JDHNISHOSHTETETUILGLD RN SHGLD. 2_60&HHMBS6T6d HeTTEDLDESTEOLDTS SHL6fl65T (Lp&HBIISSIeD
SBaflas eumdng. sn1CFTemevssT, LADMIE FGEsH6MT GCUTETD SLETSHMHEASHET HSDHHTEH
6WLiBLDeTel6d LIWSTLIESSILLG eubSEng. SHhHSELTSHEYILD, LITTGLD HEDESS] SHL 60T EHS: S TE0T
SlIQLILIEDL 6ET6ITLIENS [HITLD [Bewevrefled S\smeiTam@GeauetorBLd
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uaISH B uiaormo aemtda (Evaluation of Money)
ueorLombm pe»m (Barter System)

uetrsGement @h LMbMHME SHefling SHMWsLILGSSWS) esllsEe0s86ir setor@LilleLiL|gerfled
2_wiflw RETOIGLD. LIEwTD AHMNIPSLDTEUSDE LP6IT LIWILMISET DHMILD Listflsenst Gobieuins
ufllompN&E\SMETEHD LISRILLDIDOM| (PedD HewLdpempuiled QmmbE eubdg. oL 2 eter
SHIBEHSHES CHEMEUITET CILIMIHLSEM6IT 60608 Liswflsemer OUMIALNBLG. ShiseflLiD _eter
EIIMBLEHEDET 6060 LI6Tl&HEmsT DMHDTS GUPMHIGEUSH LISWILDTDM| (PEDOHWINGSLID.  SH6TTeD,
&MeoLIGLIN&ESE0 LITTLLDADM)I (LPemMUN6d EILITIHLESEMET SUMMRIGLSUTSHEHLD eflDLeuTaHEHD Benmul
faseomemer Fhdss eubgent.  UewiLbmhmn peppulet GCsmeveflseLifer, CsHemeudUns:
2 _uflwne SmHe QML SeeT LTSS T6TeT LISwLd eieiin QenLuil@d a6l CoemeuliLLLg).
bBeneoullsd eng BeoLuii@s Smellsarms efleormdesr Gzmed, 2 Gumod, 2 L], ifid,
BaMgIemID, LMSSITHISET, SpW|SMmIS6T, CLTETD WML S6T LIGWIDTS LWeTUGSSILLG 6urbgH6or.
Seuaumm) EILIMIBHLSED6T EMBLEEHSHS DADIIS C\SHTETEHLD LPeHMBUI LISTTLDTDM| (LPEDD 6T60T
SNOPSSLILILL ).

2 GeorraS HroLib (Metalic Standard)

LIROTLLDMMM] (LP6®M LDHMID LIGTTLLI LiewoTpenmé@L! Letr mefiesr Liewr wpewmaet Gsmesim
SIDLNGSG. DiPed (PpFHEITEDWITENS 2 GeonsHll LGS SpG&D. 2 Beons:sSLLEHe0,
SmIsD, GeueTell GUTeTD asmeug @ 2 Geonsld LenigHet HL WHileneor BiswrulssL
LIWSTU@SSLILLLG). 2 Geonasd SLLEP60T SLp 2 Cevs: HTETTILIMIGHET LISWILDIS 2 (HeUTSHSLILILLS).
2 _Geona:d S LsBetn SLD 2 Geons; [HTEMTLIMRISGET LISWILDNS 2 (HeUTSHSLILILLET. @b [HTEUTIIRIS6T
P DSLIL| LIETITDTS H6D60S] 60608 (PP BemMUMLUI ELLAPEHM LIEWILDNS S(HHE CUHSE0T.
Sisneus SibHTeunmigefed wps S DHMID ©_6TaT s WS SpBuw Srewr(BLd FDDTS
Bmbe.
aumredt Herib (Gold Standard)

ewnetT HILSH6H Sp (B LewISHeiT 0@ @b SHILILILL eTemLuflevmest 61LIMedT Siemeflevrmed
QUEDIUIMISSLILLIRIBHSS). R0 L6 HEOB6 QUMHIGSMET SALIGIITENT LIGWISS6 6T6nL HeTaysHS
&L BeuSsSLILILG UbSS)I.

aaueireld HreLib (Silver Standard)
ceusiterfls; S sHed @@ LeTEHeT v GMILLIL Sierefleonesr Geusitafl 2 Gooms:dHesr

SINDS FLIISTES: BHHSS. SDAPeOMUiled Qh HLIRENT HTEH G LIEWISHENS 6ILIOITIDS)
BeuetoT@BLOMETTTAYILD SeueiTerfluins mhHml&EasTeTEnHLD Henindulene eupmiSulmHbSsI.
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sr@sl ueord HLib (Currency Standard)

STHSL LTSS LID 6160TLIG| [BTIIQES  SxHey,s0GLDIT, eMIDU EuIBGWIT  Di66vg ST6vorBELDIT
EUEDTUIEDDWIDD FLLAPEDM LIEWIDNS &HMHS LISHEDeN LID&ESSHNS 6UDPMIGD 6T Lisvor
PEODWMGLD. &MHG Liswrpenmuiled, LesorsHih@ FLTe LI Neneor 2 GeomaLbns LMD (LPLQUITS).
SMéSL Lewr DS [Biieworuid eunmest WHMID eeueiterfl Gumetm 2 Geons LDSLILISEMeT SiHS)
BHLLBE0m60. HTHSLI LIS LLD [Bieudss LG SMSSL LIwISSLLLD el6dmID HenPSLILIGSDS).
sflemevaundleni [BemeoLILBSGHID CHTSHB6D LLDE&ESSSEI6TET LIETT Di6emeflened HLIQET 2 &8 [Bemed
SNBSHMT SHeWIDLILITET emDINHIS &L GLULGSHSISEME. LIewT DSUIADSTET HTH6TT &L LemaTenuis
SIS QUIHEUSTE HTHGLI LITTSSLLLD &L LED6ITLI LSS LLD 6T6dmID HeWPSSILGSMS).
ap&1PI ueoorid (Plastic Money)

SletotemiuNed MM PSHILGSSILLL Lisword SBSHL Lewion@d. @& BSHI ewunpLserflest
aflenguied 18 wWPaHwSSHOUD aumilbs R CHMDHDIDNGLD. QBB LD HewLpenpuisyister
SMHESL LeTSHNS R(H DAHDGLD. SHEHTMID LWTUGSSHID euensuiled QS il emLuLimed
(Plastic Money) 2 (peun&sLLLIRIBLLSTEO B& MBS LD eT6inenpsslILGSDE. 6\In&Hs
SlL6WL, SL6TT SiL6WL, DM JL6BL, (P6dTSal g8 LIETTD SFQISSLILIIL S 6w, euefls Bmieueor
SiewL (Store Card), SbBw Ogeomeustofl SemL (Forex Card) pmid gLligens SiemL (Smart
Card) eretm) QUBSLAL Listorid LisoGaum) eulgeurtisefled aurbgiesmenriemhesdngl. Lflaisseneosasts
OM&SL LI6TD ensuNevesneni® eumalens SeliLLg STer Seueuensll LesHer GhmssLd
ObGLD.
awiiif&iT uesorib (Crypto Currency)

ELDUI 6UMEISEMIIE FMIITLDED LISTT S ILI(Ha:S56ma & 61& 1560 LDHMILD B ombn&ens sflLimisseo
BUITEtTD &HSHHSILD E1&HTETOTL. 1eell L 60 [HTETOTUIMISET SIDUIBEIT LIGTOTLDTGSLD.

M smulest(Bitcoin) GUNETHLIT6IEONSSLUILIL L LIETTLDS G IBLITOEFTS5I586T8L BLILIML(B&HE6TEHLD
OSWSILGSS|SHEUSHESETEBHLD 2L LILTLDEd B(H&HS @ eUflLpenDWTsSLI LWeTUGSSLILGSETDE.
uesord@Bedr ueoflaer (Functions of Money)

LIS E60T (&S LIeTulls6i [peit [Bemeog:enns euensLLBGSSLILILBeiTermeot:

LIewoTg;S 60T Lievoflasel : 1. W36 Bewev Lisvollgelt 2. @uetorLmib [Bewev Lieoflaeit

3. glewsuTLILIEwfls6iT 4. @51 Levoflseit
I. WpaedTemio LcoflEerr

l. uewnb @i ufleuissemen smeNwns : @& LEOIGHT AlQlILewL LISTuflLMGLD. LI6vord
QUG gMLS SeTENDEDUIS C\&TEILE. G &5 Jlewensg Ufeuissemersefiaid
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DG SLDOUNIBEMS. UWIHmS LWETLGSS QFwwb ufleissanersenet S
LGSS6MTE LIMTESEOILD. (Lp&6dled LDHODT(HEU[HEHS GILITIHLEHENEIT GULDMRIGLDEILIT(LDS) LIGTTLD
OUDLILESDEI. SHS 6\&FWed efiDLIEN6 TTLILGHDG. BTCTTLTEUSTESH, EILITIHLEHEDEIT HITLD
QUMMRIGLDEIIM(IPS| LIEWID 6O15QSSLILGENG. B O\&T6TIpsSed eerlLBEng. SpsGey,
wefieur Lifleuggenesaered Lisworb @ BewLuiL G SmeAuing O\FweoLL (G eubBSDE.

LI6wTLD 6T LDSLIN6ST SHeTeyBameonss : QWLMBLSET LDHMILD LI6TTll&H6mer LDSLILIETEme & IIeUS)
LI600T8, S 60T @I 6U0TLT6US)| (LP &SI LI6TTIUITGLD. ILIMBL&6T LDMHMILD LisvollgerfledT LDSLIL|s6emerT Litor
Sievdev eflemevses OauefIILGSS LGNS Sbs66, LSwID @@ 61Ung HareGsmeons
uMTs&UILGSDE. F6oTTed FpsusSSeysTen LisoGam LML SEhHSsTen Lifleulissaneot
sldsmisener aeflans Sionelss 2 sasng.

2. @edorLmid ifenes Leofl&Eer

1.

UewTD @@ LB [Bemeosseoentna: @ QUMBLEST GFIILTS MaSSHHSTED N
Beme0SSHEBSHMG. SH6uTTed LiewiD SHenorBLilleshs Ll LLNedT WUmBeT LHMID Liswflufleneot
GFLI5g emaIliLiFed 2 6T 6056 DedMHSIENLLE. LiwiD [BiieniDg SeoTenLoenuIs
C\&TETITIBLILISETEL, 6w eTLOLIMIDS Geustor@Lomeneyd [Beold, SuibSID LbHMID
S6MEUTLLD eT60T  eT6llENe:  FHMSLULGSSLILGL CEMSSHISHS6NTS  LDIDIIEGEISTETETEONLD.
SleUeuens C\FTSHIHHENET L5HIBLD LISTDISHEID DADHING 6\STeTer Suisyd. Sh&Gel,
uewId 1Ss Ambg Pl [Beosa:evenna OFUIOLIBENS. HECHFLDWID, LISwTgSeir LDSLIL|
RUENE5HS BEDEOSTHETTEMID C\SHTEILSTS S(HHSTEL ST Beuauensuied s6o1g Liswflemnu
Soliums e\&FuIwl (WpIQULD.

LI6TOTLD QUIBMRISHTED CIFQISS|SE0SHEHSSHTEN T SlQUILIEDL. : LIGTITLDAMHM| penmuiled &L 6ot
anmigadabd HmUls aFassadad fase BeonhImheg. SLEISGSL QLUMLILILL
OLINEHL&6T WHMID Lenllsener HpLNG OFaQISSHIDOLINIPE LDSLIL| DIHMSSETTED 6TbHs
e OILINIHLSEm6N. Liswflenst HpLLING O\easgieng 616 HlesHe0 SBHHSH. DHEoTeD,
SetTemmW Hefiesr OLIMBETSTISHBHE0 HLETHENET EILIMIEUENSUILD, HHLDLIEF 615605 SHIEUHSUILD
uewrd eleMsMEGHME.  SiHMeug LD 6UBRISHTED 61FNS5H05EHHS SewLUIL B
SHEAWNg O\FWeoLIBGHETDG)].

LIEROTLD 6UMTRIGSMEMEDT LDMDNIHESTETEBLD (H SHHeNLITg : WIS cuerisSlufenet
e uflanissene eiiflmLbg OFOSDG. SMILILGHHEHHS DewLUlaID, 61606m6e0
SLHBGILD Lfleussemen a6t henLOLMNIBMS). Sgeumev, il &S60l s eunmhiGHmedt LbHOmIH
8580 nhm Ceustorioul HeuWD eTHLIGSMDGI. LI6wTLD et6sTn &(Hefl b Lievoflulensor
srerflanaeaild eflenraunseaib OFWISDE|.




&HEW UG HIIID
[,

3. glemeoriiucoflseirs

l.

SLEDISSHTE SlQUILIEDL : SHLETAPEDNSES HIQLILIDLIINS LIWID NeMIDIHSIETENS). 616w0f5
ufleugsenenast OIMHESHSSCM Alevevg sLellGeon HmLOLMIENS. 2 HMIensSna,
amid aIlLleneT mEISHHSSGID QHEUT 6T HesHHe CUITSW DleTey CWINE:S LIGwT
Sl Smeaeunpg WLBGD STCFTEneo&HemsT LILGTLGSSHIOUTT. cueofls eurkidssr
EUTREEMSWITENT SHeTusGSseflaysitar aunss QmLleT SeTemer OLMMISES &L6tTaHme
2_(HEUTSHBEMMETT. Sp&HE6Y, E\IMES LISTTGLD SLEDISHSHTEN HIQLILIDLIITS HeDLDBMDG).
uewoTd GaAW euBeuTLl LRSI IH& 2 Fedng : LewrLombm) wpenpuied CHaw suheurml
LBISLTENE| LOSEHSHHE0T6n QETDTGSLID. DH6vTe0, LIGWILD 6T60TD S(hHel SHesorLauiliiL
196t euniD, &060l, 6uLlQ LDHMILD GEOILILD 6T60T HMTETUISHEHSHSBMEI CUIBLDNENHENS, HSMTEUS)
Gadlweumeuremwl eterflgns LBEseM&s (WpSnE.

8nidBeneoL LweTLTBSmeT RLILILLD, SMnIHBemed 2_MHLISEH Smestsemar @RLIIL LD LI6wTD
LWETUGSMS : HISTEEUNT S6018) EIDMSS LILIETTLITLIQene 2 _F&BeneolILIBSSID Cbrsssd
SIT6DT [BISHLD LisoGeaum) QWML &6rfleir SmiBrBeneoLt LILISSTUMTBSHEne LIGToTES 65T &I|6meuoTLL|L 65T
sDUILGSS Caewnustdngl. eaeevefled, eunmLsafler eflened LeIEHL 2 6T
Bemeouied @miBBemeols LweTLITGS6T ListsHent HeoGsefled aeuefiLBSgIDOUTIDS
SM6lT  SiewauseneT QUG LIWeTUTLigenest 2 _s&BeneolILBsS (plRuid. SiB5ELITeD,
2_husBunenrt Heorg) BeomLsSenet 2_s5BeneoLILIGSS LieoGaum) srrewilserflei @niBBeneo
2_husE Smenenr Liswor SHereyserfled @UILIL Geuetoriou |6iTerTs.

LIEWITLD eLpe0s6aTsSett 2_HLISE Shemett 2 WITSHIBME| : ELPEOSEUTLD LIS aulgaurhigerfled
SMEILILGSDG|. L6wID [BTenDSSH6Tenid SIS h cLPEOSEDTGLD. HSMeUS), LI6TITLD
CLPEVLSETTE6MS 6T6rILLI (LPeMMUT6D LM 6UEME; eLPEOSEBTLDITE LDMHDEVITLD. LIMEUENS CLPEOSETTTISE06IT
LIETLDT&EYLD LDMHMEOND. Sp&Gey, 2 HusHuled Gempns SniHBened 2 HLsGH Smedr
QEHMEWTL. 6(H EPELSETSEMS MDY, ibs BLHH0 Ps PmiBBewer 2 HUSBS Smedt
6&ITETTL. LDHEYDIT(H CLPEOSEUTSEMS; \SHITETITT LIGTITLD &I6WedT \FUIB6TDE)

4. @51 uaflserr :

l.

SHIDLIF O1FQSHGID HMEDET H&HSHENEUSHS LIGTITLD 2_S6eUSMg| @ LISWILD 6ING) eIDLSS60T6mLD
C\BIEWIL Q[H FTSHEIDIGLD. BmieuenmiseT smisafler OFaIsgIGeHmaT GHESTETET
eUOUMTWGID SHIUILL SleTe] OIMsHS LewsHemns SWNT Beneouled eneusdhHa@LD.
86aBuned, euhidast, sMULE BreuesmissT WLOMID TS BHIEUETTRIGEBLDIRL
SHIGHTE| HBOUEF OFHHID SMENEI SHHENEUSGHIHEHTETONT LITTSHens S Bemeouded
OEUSHHEHSLD.
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2. uewib OWNGEMLLULGSSLILILL UG SDenert GHISGSDE : LIERID 616dn euMThiGSmedt
C\BTEWIL  FNSHENSHMSHEHTHNB 6T60F EUMMHIGEISNES GeuetoTBLOTENTTEYD LILeTLGSSS
6\ eTereonid. ebs GOILLILL CHN&ssSSnaNs b LD 616D uMMiGHme CFLiss)
MEUSSGLILLLBSIT, e DL BGLD 6urrhig: GeuestoT(BLD 6163TM SisuSILILD G666,

3. uewib epeogesESNS HBTewDs SETEMDEDU SHSME! : LISWID 6r6dTLig) [Biienlns Setrenid
C\GHTETITL. ([H CLPEOSEDTLDITGSLD. BG60T &6METITLIL 65T HEW63155| SBBEIITIHLSHEDENT GUITIHIE6US60T
eLP6VLD 6TTES R SIFWIEILITIHENETU|LD 2_DLISS Q\FUILI GuIsg|b.

LT Slenfiting

Q@ OLIMHBATTSTISSE0 2 66 AUDNSSLI Liswr SenBeu Liewrdleflily Sp&Ib. @ SMILIL
GBEISIEL HLIEED L|LD&ESHSH60 _6Term LiswT Slermeneus SMILILGS Lswr SHefliun@Lib. eulipeflésip,
sflemevaundl Gunetimeuenn Briswruiinger LswrSefii wpsSwlLmsTONISTDE. SOILLAL
sneogde0 Lewor Sleflly Bewevs (stock) smssnsaid @ sme QenLoeusfluied @ris (flow)
S(HSSNHEYLD 2_6TeNg).
ueoor Slefllfedr aumer

SbSwineflev HM1HSL1 Lisvormhisei iflaey GLIMIS SpLl GbSWITEUTEYILD [HTETTILIMISET LD&SUI AHTd6st
Bésgiempuinayd eeuefluliLiILGSeiins). B& ST 6 1LNG) LD&STTEL eutiHS6rfled eneussLILILBeiTeT

ueoGeum) efls HeTaEGSHafled 2_6TeT @BLILS CSHTEMSHHEDHID LIEWIDTS SHHSLILGSSTDE. SH1ds
LIGWOTTRISET ISSILD SIDM FL L LLTEILDIT 61FE0MeN6u0flulmGLD.

s Maiey eurud Levor Sterfilifeo M1, M2, M3 ibimitb M4 eteor b6t euemasueomest
SleneliBaemer O\FUIBETDE).

MI = &nésLiI LIEwILD, HTeTLIMIS6IT LDHMILD GSHLL| 6HEULIL|SET

M2 =M1 + Sighsevs CHLILIL| surmiSufest GFLILIL| eneILIL 6T

M3 =M2 + Slemeusg) euenils eumiBgeT LDHMID Fal BMe) eumiBsefleyeiTer &med eneuLiLIgeT

88e0o M1 wpmiid M2 Gmisul Liewotd eTetTnemp&sLILGSMS). Gosyitb M1 opmib M2 unbsBsned
LI6BOTLD 6T6TMemLPESLILBGSEMEI.

Gumsaniwu M1 wpsed M4 euenguleonen suenaslLm @ euflenguled Liswigdett [BiienLDgSe6imemn
QBMLITESIING SEDDHS! EUHEUHS [HITLD &H6U6TTSDHE06\ST6iToT Geu6TorBLD.
uecor Slefliflener Siromefls@id smeoflser

1. apnss emeull] efldsib (Cash - Deposit - CDR). 88| 61LNg)| b&&6T ensuled enelsSmHe&LD
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LI6o0TLD/ €Ukl emeuLiL|S6rfl6d 2_6iTerT LIGWILD 61631 60855608 GNéESLD.

2. aunss Ly eweull eidsib (Reserve - Deposit Ratio - RDR). “curad} georg Lngismiy
OULLESD wausHHHGLD @mLUY HMID evbw aniduied masHmesGd OInss
MEULIL/EIDMSS WOULIL|S6IT 61651 6flBS1D.

3. augmss @l efldsib (Cash Reserve Ratio-CRR). “curuufed smeauliserfled @emmbs
uLEDnS embw amiBuiled eneuss Geuemroul Siere| /AmBsafled OFQISSILLL 6IDTSS
MEULIL|SS6NT” 61631 eflPaLD.

4. glLien Biem efldsb (Statutory Liquidity - SLR). “cuetoils: eumidser emeusdma@id
BiiewLD GettemLoulieonesr O\&MaS G556 euenfls aunidaafieo SmeELD E1Lnss Gl L| HMILD SHmed
EMEULIL|G6IT” 61601 6f1BSLD.

el enreid (Central Bank)

eoLbW! eurkie, Mamel eurhid) Si6b6vg) LietTeflied HBHMT SHEWLDLIL| 6T63TLIZ HTS60T LI6TOTLD, Li6Tor
SterfiLiLy, HMID el 1eeNBSLD SpBuwiauhenm GLoeOTETTEMLD EVEFUIWILD Q(F BMI6U6TLD ShGLD. GLDEYILD,
IBITLIgEYI6TT6IT euetdile: aurhiBaemeT GomLMTeneuuNBeugib S&6T Liesofiwm@Lb.

aww aumiBuliedr ueoflaser (Functions of Central Bank)

QEUCGUM(H [HITLIQENT 6WIDU! 6UhIS Db [HLIQET HEWEVEMID CUHLIBWINGLD. BbHuimesiest
eoww ekl @pSw famey s e JHMPHSLLGSENG. B& Lewreiluled C\&TeTens eLPeVLD,
uewr SerflliNewest Goeonewremid HEFWIBMSI. SBbPHul Memey eurud FULD, 1934-651 LIg, eTLIT6d
- 1Sy B58 1935 wpsev Marel aumis seorg Liswflufenes gloumBuig). 566855560, eurkidulest
epeuGETD eh. 100 S 6\&MeuL &b LUmiGsHeTns Nflasuur@ seflunt eusn mbgeor.
8w &5H31580GL InG, GPILLNS gevreufl 1, 1949 Siesim) GbSw Meien eurhid B GLeWLD
wnSsLILLLE). Lettaubeuent @bSwt Mgirey eurmiBuest Lienfll&EeT Sh@LD.

l. ueoor SifemT Seoliy (Monetary Authority)

85 @ndwuneileo uewr Siefllflewen SLELLGSSIUSET epedld HBBUl  E\FevmeusTof
ufleuiggenen eflBssSemen BenEOLILIBSSHIHE0, FTHSHNET O\FNSHFH Bemevsnwil CLam|Feo, BS
Bemevd; SH6STemDEMW  IDLIBSEIHE0, LIwTeisssams SLELLEGSSHIH0 DOHMID euhiSwenLisnL
2 MIBWNSESS60 SpBWeUDenn OFUISDG).

2. smésliueor aauefluiG

SpPHuwimeled HTETTLIMISET LDHMILD §(H eHLML STHSLILETSHNSS SH6HI HEWEsI S 6UDSUITEDT

&MdsL uesems ceuaflulGaudeo whmifleno aubm Bmieuestd Memey aurmdwingLd. GeyIb,
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LI6v0T LDMMILD SL6TT Dermeysenem g GLoevmeiremd SFUIHNG). Lp&H&H5H60 2 eer GLimedlwimest
LeIgSement SLBLILGSSHID OUTMILILILD eDLDUI QUhiSEE 2_60T(®.
3. el 2 foruser aupriGLUaT

QURIBSH6T WPOMLILIGSSIHE0 FLLLD, 1Nfley 22-60T Ll p6utleun(r euevofla eurhifuld rbHuimesieo
amdsasnfleo asww enbw emuiLd 2 fibd aup Geustoriouwis SeuFID  SpGSLD.
Sliuewflenwud ey eurmid OFLISeTDS).
4. OIT&5&ITeoT GUmIE

85| b5 LDHMILD LDMBED SHTEHSHEHEHSHTE EUMEIS SHGSLD. HTEFSHEHHS GSMISWISTED &LE5TSHEM6IT
SHIDG. DG TG HLETSHET, TG HL6UT EGTLILITET CFeDeUSH6T, HT&H SHLETT LIGSIHISHN6IT
2_meuns:ad eflbLenest e\Fwlaug DS Letllgenens OFLISeTE. GO, HHT&H&HS eunhid DHMILD
B8 O\MLITLIMETT DHBE0MFEHETSHEMET QULPMHIGSBME)-
5. amigasefler aumid

8w Mlgmey aumd NWIHE IRIBHEHSHSD HEMEVEMID QIHISUITGD. B AIHLIBHEHSHES
Geuettrigul SLedTSHENET AHeflsBDEI. Sieweuserllein emeuLiL|ssenerT eIDSMma), LIHMIE FLB&HESHemeT M)
S6TEBLIQ FUIBDEI. SigeuTer 85 amidsefler e e LGSDS.
6. B LAB M e0&EHLET F-GauITedT

auenlle: amidaersd Siss Qwens BHF Haseosr aDUELOLTWSE, BHsHsMen LDHMD
OLFMITRIGET 660N FyLpBewevudled H&FH&&6N b etausn@ SpPw Marey aurhis L BGesLen6st
Seli5gl 2 seiBns.
7. iraurs aFweoUGE ST

aImSsEhHSmLCW BLEGLD LfleuTssemneamamet seog) 14 Siousmsenens a\&Teu® Sbduw
flgiey euhd &wett QFWIBetingI. LfleuTssemnens smellsemer Lfbmie OsmeTer 2 _seleugiL 6T,
ufleuT&&EmenT OSMLITLNET SHYDISSE0HEMATUILD CUPMHIGSDE)-
8. Sibf GFeomaleoof] LTS TaIeoedT

85 SiBBW eFeonelsll GLLGSHmOT LUMHSTHGSD Lsoflulenest O&FWSBME. 1999-3pld
SpeiT® AHbBw \Feomeusuofl Gloeometoremipg &L b (Foreign Exchange Management Act - FEMA)
FLLSDETLIQ B8 AHbBw Q\Fevmeuswofl GLoeometorenLbu|Ld BiieudLifleneru|d GHE\STETSNE]. HbBw
ueisSnG eidanest @pHwl epumuiest Lfiiombm eldssamns BeneolILBSsIUSDSNS: eueflB (B
LIGTOTTRISEMEIT HEURULIEIIM(DS) 6UMThId 6DGSLD HLEUISen&UNed FELGSMS).
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9. QUTEGeTTHTTHENS ABBILGSSIE DS

LIToT6fLEd  E\&TETEnSHEDL  HQLILIDLWITS  O\&TerG  OUNHeMTSTISMmS  BMUILGSS
6f(BLOLSSSHS LiTensuiled 6\&mesr® 6\§eodngl. Goayib, Gs8lwl euheumil, GeueneoeumiLiL], O1F606),
G, WSHEO® U6t WaSW SMUIBSHEMET OSMLITTHS HevurasTenilsg OBMLILIGSSISDG.
10. OiTe: LT uSSTRISEeT [Birauf S DG

SMUNLL s56fldsgd60me O\FM158656T LDHMILD EILIMMILILISSHNET HTH6T SLESTLISSIhISEITTS
e\&mewrBeiTer [BmieuetThis e @bSwl Mgmey eumis sevnsnenilsg) Bieudsseng).

Il. OFISHGIHo DD Sita) OFiiuSe ABMIWITETTTEID, GoeomeTITSED GFLOLGE DI

2007-3plb e 6\Fa5S|H60 DML Siteyd FUL b (The Payment and Settlement System
Act. 2007 - PSS Act) @bsw Maiey aumidsd BLigesT 615658560 HMID Siey OFleusHemest
GuhuMTmauiBD AHHSMTSMS aUPHIBW6ToTS. DpsHCe, Mamey eumd LMHSTILTET DHMID
SDEOLDWITET 61Fa)5S|H60 WHMID SiteysensT GOLMTneUUNBeUSEST epsold GLDDLIMLIRMNE el
UGSHBETDE).

12. Gibume® ueof]

s ey aurhid Ambs eunkis SHemLTenest gHLBGSSIIBED (PSS LM euHsS6Tms).
SISt epeold MBS 2_MLISHSS ST C\HTEIIL HIEDMSHEHHES HLETHET CUPMHISILGEIMS 2 M) S
aewdeimgl. Cxdw GMaEBaTaTHamer BeoMCauDmID auensuiled LOCaIM UTHS
@U@ uenilsenar GhesTeTdeiTng. S5 CLOeYID, HTLIREH BH&sL LenLiLllewer ehLIBGSSID
BOeUeThISGEmETLID HemD&SETNG. BSHeDIL6T SalL, HLged BHs Gsemeuser HMID BH&
seosfluniey SpBweupenn efifleuns@d Lenflulenemuid OFLIB6TDE. BFDamen &evsfl, dbuley
BMIGU6TTTISEMETIILD [BLESIBTME.

IS. uemreilwes HMID &SI SEaIcsEeT QateflufiGaug

LewTD, eImd MM wWasSwW aurnmernsrrl LsTefl efeupmsener QeuefluiGEma.
Gayd, GBHuinelledT OLINHETISTIS C\&MeTEnSSHmeT HnevtmiBmg. LsTefl efleunmisener S,
auflensliuGss @pdw Maie eurmd eueflui® (Reserve Bank of India Bulletin) ewpeolb Lo,
&meonenr(®, Sbevor® efleunmhisener AeueflulGEmE!.

14. uflaliT$sHemeoT GoeomeriT WHIDb ABMILITETIT

smeuBss Lot BHwsPHest (International Monetary Fund) @pdw 2 miinilent 9gSBdwins
8pdw arey amd eNemESng. BIwWSSOHHS OUDLULGD BBW  e\Feomeusstienu
GLDEOMETUTEMID E\FUIUGID, HBHMID Aleflaaslur, SibBw OFeomeussll efibLenesTWITeTTSETTEs
aueils aumidsemer ABMBILLGSSID OFwensow|bd Pl Maiey aumid OswWSDE|.
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15. i GenrmSriumu HeLib

Spdw Mamey emd 1995-60 amd Geoon Siiumusdenen (Banking Ombudsman)
SNWPSLILBSSWE. BSSLSS6NSD, aumbseT OSMLILNG Maiey aUhisH& QB DS
Y&MiigeT mmib GedipeppuiBsener aumid Gemn STiumub sSenerdeimg. Sewewruisufluded
QUIHLD L|SMTSH6IT 2_L'LIL Dieneursd) auLflserled euhLd LsTTsenand bs @Gemn STLILIMLILD &m0
TBSHGISH O\GMTETHETDE|.

16. @b arid apslwenn wHmib wHiiGseT aurflub

arkidsefler Snement SHemeflBLD NGNS 2 cogaTelled eTMHaLILILB6TOT QBN LPEPMES6IT LDHMILD
ANIGs6T (SielinenLuied) @iSw Maiey eurkid, ShHw eunid OBMEPD WHMID WALINIGS6T
amflwgems (Banking Codes and Standards Board of India - BCSBI) Stemwbggienens.

auanis aIBiBsalar HLaT 2 |hanmdbad BILLLD (The Technique of Credit Creation)

aurkiseflelr HLET 2 ([HeUTHSLD 6T6IILIG W& (PSS \FUId SpGLD. CURIBSH HL6IT eT6ITLIF)
amgsenswneniseflen eneulisefled®mhs, CHmauLGCauTHES deurserflen eflewrssoriiLib
LDHMILD RUILIFSSH60T GLIMEL SL63T LDHMILD (LPEITLISTITD EVHMBLILIG] Sh@LD. CUHISS6IT QUDPHIGLD SHLETTEH6IT
eunBeTsIsSed Bar Lt Siefllflenen HSHILGSSGID. S(HSSLDNG C\FT66Ted euhiSs6 et
sLevefll] Leisems 2 heunsGD, HBsH sLeiimsT eunmBGwnmmed HELNG OFaS5SLILGLD
OILIMIDE] §0.(BSH60NS: _(HEUMEDT LIGRTLD LDenMh& GLNELD. Bewd &h Seoit mewmwl (illusion) eresrmid
FomBesTmeuTiT.

auenls: eumIBS6T GaLL| eneuLiLjsS6rT6tT Dlemene P lesHEaT Di6devg] GEDMESHEEUIT (LPIQLD.
NP5 Siee) HLeiHmT AHPGIfSHS (LplULD. euetulls aumiSseT Smigeflei SL6IT D660 (LPETLIEIILD
SieflBGID (DM ELPEVIDITS DI6D6VEI CIFTSSIHSHEET QUMHIGLD SEMENIDSET ELPEIDTSHAID BHEm6
emauLiL|&aefler ersturenflassmwl SidsflasGar Dievevs) GennE&ESEaT (WednE). BEFsHS aumhSs6T
OEULILIGSHDET LB 6DEULILISHSHED6T 2_(HEUTSHEEISE cLPeVLD FISHSWIDTHEDS|. BGl eTLILIQ FTSHUILD
Netraupld LGS HLD&S efensSHEME. IMSNES WLP6iTesT euetulle QuhBHeT 2 (HEUTSHGLD eneuLL]
wpewm&eeT O\5ifbg O\&Temer GeustorBLD.
wseofme/aFwehHn ealilsseT wHpHb OuDLILGID/aFwLeUGD erallildsser

[B66T EURIBSHETTE 2 [HEUTHSILIBLD DEULILIGEET @[ CUDSHLILIBLD. HEDEUSEIT (LPSHEOIBEmED
Sisvevg) H\&Weomm eneulisst (Primary or Passive Deposits) pmib QUDLILIGLD 160608 61&UI60
U@ emeuliyseT (Derived or Active Deposits) Sp@Lb.

Qb CUTRSEDSIITENT S60TE OWIMSHSHL LswsSenen aumsuied e\&assSnT eefled Siaung
ouwleo UDM EMOUSHLILGLD. BFH (WPSHEOBWED WEULIL| DI6VEDF EIFUIEOLILIT  6MEULIL]  6T60T
SNMPSSLILGBDE).
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RHEUBHS GUPRISLILGBLD SLEGT, E\WIMHHNS HUND STBHSLILILTDE 6UT SHevT&HS60
65a5SLILGLD. Beuaunm) O\FSSILGLD 615Tens QLMLILILL 6DeILIL| 60608 S\FWEOLIBLD emeuLiL]
aTeuTLILIBGBMS).

&L6GT 2 (HEUTSHSLD 6T60TLIS)| SL63T DMMILD (LPESTLIENT CILI(HEHSSHEMEN SMIHESLD. SUPrhISLILIGLD
REIEEUTH SLID LS DalNeneT 2 hHansSSng. wPIHeOBene0 enaILlL|SHSemeT  GLIMILD
OILIMIPG| LILIEWTD (PPeWDWIGLD 6uewfle eumiSaeT SHLeome: SieflHL (pRWING). DU 6kl
SINeyMISSUNBSHGSLD GEODHSLILF 61158 D665 GEMDILITLDED 61630118 UMRISSH6IT O\IMES SIHLILINES
UGB [H& Cevetor(BLD.

2_snrensdhe euenils aumBasr 20 §56fl8s LTSI DEUSSIHESTETET 6DIDUI GUhid
SNeNSHUNHSHSLD. B8 DBeneouNed L6 2_(HeausasmaL! LIHM SHNNGeurLD.
1. eamdssr aOrnss ewaswWlGly ddssms L PSS OITESL LIERID 6usS[Hs
LD LITT&6IT. Sleueumm) SbbSTed HHbSLI LTS0S SL6TTS QULphid eNBeunige.

il. er6ve0N &BHEBD RCT CHISHED LIWIGHENS 6IBSHSMLLITHET. HHEMED GSEDDHSLILEF
aIn&s ensulpLILY Sredluind eflLmg.

GnEeIL  SHeliLenLuled euewllas eumidsaflesr sLeT 2 (hUT&HSD ereueumm) BHLLSMS)
66U 2_FNIISHILETT SHTevor@LMD. @heuT eumduieo I 1,000 SHement O\FQSHIUSTEH
T(BS5SIHE\STETEAINID. SieUaTM) O\FSS ILIBLD LI6TITD, aumpsensulmenler semrsded GissLILIL B
WPSe0BEmed emeULILITG: S([HSHGLD. euhiBufett 61DNEs Lisvor SbLILN60, Jismeug) eurduller OImss
UGS OULL&SHe0 I 1,000 -1b Sidsfls@b. Bbs Bemeouled OLIMBETTSTIESESHE0 2 _6iTerm Liswor
Slerflliy SiBslssng). ee\emefleo OIMasLONS eumiBuied O1FaySSLILIIL I 1,000 cumesenauimenlest
6UMISLI LIGWTLDITS 2_6iT6rE).

eoww arbiBuilsit SNfemissedlsiiLe 20 5685 GODHILLS OITeHs @mLunsr I 200
2 SmULN6 meusa Geustriowl A\FMema GUNe I 800 aukiBuied sLeTOSTBSHS SWT Bemeoufled
BHEGID. QuetiLneug BUT SLTCHLG efeumeniiNG@Ld aLMWpE Heau®meEe X 800 sL6UTS
Siell&ELILIEGLD. ki SHeuellasLiLL Geuevoniuig), e GSLGSLD SL6IT O\IMSHSHLDNE HerfléaLILILTLD6D
SlaUTg HeWISHH0 MOILILITG MausHLILGLD. B&ICa smelssiurL eneul (Derived Deposit)
SHGSLD. HEU(HLD, 2L B6TT LIGTITLD (LP(LPEUDSUILD &60018:8601(BHE)I 6TBEHSLDMLLITT. HbBS SHeNeaLILILL
eI NeSlpBE X 800 60 20 F56flds GuNs I 640 L56HIGLD HLETOGTBE&HS SWT Beneoudled
BMHEGLD. ePSTDIEIFSTS: @@ HUIT, L6 CaHLE efetrenriIs@GUaOUTRE, SiaubhHS X 640 &
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BFeVTed OWLMBOTTSMISHE0 (PSHEOLI6dT RUBODNSS 2 HLGS Smett FaBBng. Beucuenauieo
au6mlla: EUMRIBSHET EILIMHETTSMT GLOLDLIMLIRNE 2 &6 desTment.

4. siflwrer sMHHETNcoBNET ard & 6chlHSH 0

aurkidaer aflwnen \smeneouw|id, Filwime BLTSHEDEMULLD OSMHOSBSHS HLETT QULPMHIGEUSTEO
QBMADELIHSSLD eTDHLIGEICST(D LDL (BLDEDEDTLDED [BITL Q63T EILITIHETTSTT euermisdluiled 2_seydettmet.
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Wemm&6rTed HelersgIeusemaL! LiGsS Bl iges CaEw auheuri 2 uimeusha eud O\FuiBeiimentT. fleo
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